ELECTRONIC TRANSMISSION DISCLAIMER
STRICTLY NOT TO BE FORWARDED TO ANY OTHER PERSONS

IMPORTANT: You must read the following disclaimeefbre continuing. This electronic transmission
applies to the attached document but it does ot foart of it, and you are advised to read thisldimer
carefully before reading, accessing or making ghgmouse of the attached supplemental prospectes déay
8, 2017 (the Supplemental Prospectu§ relating to the prospectus published by D@pmmunications N.V.
(the “Company”) dated April 26, 2017 (theProspectus) accessed from this page or otherwise received as
result of such access. In accessing the attachaddmt, you agree to be bound by the following seamd
conditions, including any modifications to themrfrdime to time, each time you receive any inforwratirom
us as a result of such access. You acknowledgehtisaglectronic transmission and the deliveryhaf attached
document is confidential and intended for you caiyg you agree you will not forward, reproduce oblistn
this electronic transmission or the attached docurte any other person. This Supplemental Prospdtas
been prepared solely in connection with the praposer to (i) the public, in Romania, and (ii) tz@n
institutional and professional investors (togetltiee, ‘Offer”) of class B ordinary shares (th€lass B Share’s
or “Offer Shares) of the Company. The Prospectus and the Supplah&nospectus have been published in
connection with the Offer and admission of the ©Ofhares to trading on the Regulated Spot Markéhef
Bucharest Stock ExchangeA@mission”). Read the Prospectus and the Supplemental Ritnspdefore
purchasing. This Supplemental Prospectus is basddtle 5:23 of the Dutch Financial SupervisiontAWet
op het financieel toezichfthe ‘DFSA") and has been approved by the Netherlands Authfmi the Financial
Markets Stichting Autoriteit Financiéle Marktégrithe “AFM ") for the purposes of Directive 2003/71/EC of the
European Parliament and of the Council of Noven#he2003, as amended (therbspectus Directive). The
AFM will assume no responsibility as to the econoand financial soundness of the transaction ontiadity
or solvency of the Company. The AFM has providetbtfication of the approval together with a cofyttee
approved Supplemental Prospectus to the Romanmamé&ial Supervisory Authority FSA”) and the European
Securities Markets Authority, in accordance witk DFSA. The Prospectus and the Supplemental Prospec
have been published and are available from the @omip registered office, on the Company’s webstte a
www.digi-communications.ro, on the website of thecBarest Stock Exchange at www.bvb.ro and on the
websites of BRD—Groupe Société Générale S.A. at Jwdwo, BT Capital Partners at
www. btcapitalpartners.ro and Raiffeisen Bank St#Awvaw.raiffeisen.ro. Pricing information and othelated
disclosures are expected to be published on thessitgs. Prospective investors are advised to siiesh
information prior to making an investment decision.

THIS ELECTRONIC TRANSMISSION AND THE ATTACHED DOCUMNT MAY ONLY BE
DISTRIBUTED IN “OFFSHORE TRANSACTIONS” AS DEFINEDN, AND IN RELIANCE ON,
REGULATION S UNDER THE U.S. SECURITIES ACT OF 1938S AMENDED (THE ‘SECURITIES
ACT”) OR WITHIN THE UNITED STATES (U.S”) TO PERSONS REASONABLY BELIEVED TO BE
QUALIFIED INSTITUTIONAL BUYERS (“QIBs”) AS DEFINED IN RULE 144A UNDER THE
SECURITIES ACT (RULE 144A") AND IN RELIANCE ON RULE 144A OR ANOTHER EXEMPTIQ
FROM, OR IN A TRANSACTION NOT SUBJECT TO, REGISTRAIN UNDER THE SECURITIES ACT.
ANY FORWARDING, DISTRIBUTION OR REPRODUCTION OF THRATTACHED DOCUMENT IN
WHOLE OR IN PART IS UNAUTHORIZED. FAILURE TO COMPLYWITH THIS NOTICE MAY
RESULT IN A VIOLATION OF THE SECURITIES ACT OR THEAPPLICABLE LAWS OF OTHER
JURISDICTIONS. NOTHING IN THIS ELECTRONIC TRANSMISSN AND THE ATTACHED
DOCUMENT CONSTITUTES AN OFFER OF SECURITIES FOR SAIN ANY JURISDICTION WHERE
IT IS UNLAWFUL TO DO SO.

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGIHRED UNDER THE
SECURITIES ACT OR WITH ANY SECURITIES REGULATORY ATHORITY OF ANY STATE OF THE
UNITED STATES OR OTHER JURISDICTION AND MAY NOT BEFFERED, SOLD, PLEDGED OR
OTHERWISE TRANSFERRED EXCEPT (1) TO A PERSON THAHE HOLDER AND ANY PERSON
ACTING ON ITS BEHALF REASONABLY BELIEVES IS A QIB A DEFINED IN, AND IN RELIANCE
ON, RULE 144A, OR ANOTHER EXEMPTION FROM, OR TRANEAION NOT SUBJECT TO, THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT, OR2)IN AN OFFSHORE
TRANSACTION IN ACCORDANCE WITH RULE 903 OR RULE 900F REGULATION S UNDER THE
SECURITIES ACT, IN EACH CASE IN ACCORDANCE WITH ANWYWPPLICABLE SECURITIES LAWS
OF ANY STATE OF THE UNITED STATES.



This electronic transmission and the attached deatirand the Offer when made are only addressed to
and directed at (i) members of the public in Roraaand (ii) persons in member states of the European
Economic Area (EEA”") who are “qualified investors” within the meanimof Article 2(1)(e) of the Prospectus
Directive (‘Qualified Investors”). In addition, in the United Kingdom JK"), this electronic transmission and
the attached document is being distributed onlyata] is directed only at, Qualified Investors (Havhave
professional experience in matters relating tostments falling within Article 19(5) of the FinaatiServices
and Markets Act 2000 (Financial Promotion) Ordef20as amended (th®©tder”) and Qualified Investors
falling within Article 49(2)(a) to (d) of the Ordeand (ii) to whom it may otherwise lawfully be comnicated
(all such persons together being referred to devaat persons”). This electronic transmission gredattached
document must not be acted on or relied on (ipéWnited Kingdom, by persons who are not relegansons,
and (ii) in any member state of the EEA other ti@nUnited Kingdom and Romania, by persons whaate
Qualified Investors. Any investment or investmegtivdty to which this document relates is availablgy to
() in the United Kingdom, relevant persons, aniifi any member state of the EEA other than thétddn
Kingdom and Romania, Qualified Investors, and idlengaged in only with such persons.

Confirmation of Your Representation: This electronic transmission and the attachedumbent is
delivered to you on the basis that you are deemdthte represented to the Company and Citigroupablo
Markets Limited (Citigroup”), Deutsche Bank AG, London BranchDgutsche Bank, and together with
Citigroup, the Joint Global Co-ordinators”), Raiffeisen Bank S.A. Raiffeisen BanK), Société Générale
S.A. (“Société Générald / BRD—Groupe Société Générale S.ABRD"), WOOD & Company Financial
Services, a.s. WOOD & Company”) and BT Capital Partners S.A.RTCP"), which is also acting as lead
manager (collectively with the Joint Global Co-ortiors, the Underwriters”) that (i) you are (a) a QIB
acquiring such securities for its own account ottfi@ account of another QIB or (b) acquiring sseburities in
“offshore transactions”, as defined in, and inaretie on, Regulation S under the Securities ARe@ulation
S"); (i) you are a person in Romania,; (iii) if yare in the UK, you are a relevant person, and/alevant
person who is acting on behalf of, relevant personthe United Kingdom and/or Qualified Investoosthe
extent you are acting on behalf of persons oriestih the UK or the EEA,; (iv) if you are in any mber state
of the EEA other than the UK and Romania, you a@ualified Investor and/or a Qualified Investoriagton
behalf of, Qualified Investors or relevant persanghe extent you are acting on behalf of perswrentities in
the EEA or the UK; or (v) you are an institutioriavestor that is otherwise eligible to receive thaument
and you consent to delivery by electronic transioiss

You are reminded that you have received this @aatrtransmission and the attached document on the
basis that you are a person into whose possedsmdcument may be lawfully delivered in accoraanith
the laws of the jurisdiction in which you are laédtand you may not nor are you authorized to delivis
document, electronically or otherwise, to any otperson. If you receive this electronic transmizsaad the
attached document by e-mail, you should not replg4mail. Any reply to e-mail communications, inditg
those you generate by using the “reply” functionyonir e-mail software, will be ignored or rejectédyou
receive the attached document in electronic foroyat-mail, your use of such document in electrdaimat
and such e-mail is at your own risk and it is yoesponsibility to take precautions to ensure tla@heas free
from viruses and other items of a destructive reatlihe materials relating to the Offer do not cibais, and
may not be used in connection with, an offer oicgtation in any place where offers or solicitatoare not
permitted by law. If a jurisdiction requires thatet Offer be made by a licensed broker or dealerthad
underwriters or any affiliate of the underwritessai licensed broker or dealer in that jurisdictitwe, Offer shall
be deemed to be made by the underwriters or stithtafon behalf of the Company in such jurisddati

This document has been made available to you ielestronic form. You are reminded that documents
transmitted via this medium may be altered or ckdnduring the process of electronic transmissioth an
consequently neither the Company, the Underwritersany of their respective affiliates accepts kayility or
responsibility whatsoever in respect of any differ@ between the document distributed to you inteleic
format and the hard copy version. By accessindittked document, you consent to receiving it incianic
form. None of the Underwriters nor any of theirpestive affiliates accepts any responsibility wbhater for
the contents of this document or for any statenmemdle or purported to be made by it, or on its Befral
connection with the Company or the Offer Shareg Whderwriters and each of their respective afébaeach
accordingly disclaims all and any liability whetharising in tort, contract or otherwise which theyght
otherwise have in respect of such document or anly statement. No representation or warranty, espoe
implied, is made by any of the Underwriters or ahtheir respective affiliates as to the accuraoynpleteness
or sufficiency of the information set out in thisadiment.



The Underwriters are acting exclusively for the @amy and the Selling Shareholders and no onerelse i
connection with the Offer. They will not regard asther person (whether or not a recipient of ttusutinent)
as their client in relation to the Offer and wilbtnbe responsible to anyone other than the Companythe
Selling Shareholders for providing the protectiafferded to its clients nor for giving advice irlaton to the
Offer or any transaction or arrangement referrduet@in.



SUPPLEMENT DATED 8 May 2017
TO THE PROSPECTUS DATED 26 April 2017

dated 8 May 2017
of

DIGI COMMUNICATIONS N.V.
(a public limited liability companynaamloze vennootschaipcorporated under the laws of the Netherlands
with its statutory seastatutaire zetglin Amsterdam, the Netherlands, management prenaise tax residence
in Romania)

1.

Digi Communications N.V. @OIGI” or the “Company’) published a prospectus on April 26, 2017 (the
“Prospectus) in connection with the proposed offer to (i) theblic, in Romania (theRetail Tranche”), and

(i) certain institutional and professional invest@the ‘Institutional Tranche”) (together, the Offer”) of class

B ordinary shares (theClass B Share’sor “Offer Shares) of Digi Communications N.V. (theCompany”)
and has been approved by and filed with the Nethdd Authority for the Financial MarketStichting
Autoriteit Financiéle Markten(*AFM ™) for purposes of the Offer and admission to tngdof all of the Offer
Shares on the Regulated Spot Market of the Buch&esk Exchange Admission’). It is expected that
Admission will become effective, and that tradirfghee Offer Shares will commence on the BucharéstkS
Exchange on or around May 16, 2017.

This supplemental prospectusS(ipplemental Prospectuy is based on Article 5:23 of the Dutch Financial
Supervision Act\et op het financieel toezigtithe ‘DFSA”) and has been approved by the AFM. Terms used
but not defined in this Supplemental Prospectug ltla@ meanings ascribed to them in the Prospectus.

This Supplemental Prospectus is supplemental toyd@art of and should be read in conjunction arstued
together with the Prospectus including any documentorporated by reference therein. Copies of this
Supplemental Prospectus, the Prospectus, any dotsiimeorporated by reference in the Prospectusbean
found on www.digi-communications.ro and on the vigss of BRD—Groupe Société Générale S.A. at
www.brd.ro, BT Capital Partners at www.btcapitatpars.ro and Raiffeisen Bank S.A. at www.raiffeisen
and can be obtained, on request, free of chargetihe Company.



Carpathian Cable Investments S.a.R.L., Celest emnitNG Bank N.V.Yarden Mariuma, Dorina Schelean,
Nicusor Dorel Schelean, Sirian Radu-Traian andatolfeszari, who are selling Offer Shares as pathef
Offer (together, theSelling Shareholders), are collectively expected to offer up to 21,748 Offer Shares
S0 as to raise expected gross proceeds for thiag&hareholders of up to RON1,218 million. The @amy
will not receive any of the proceeds from the sdl¢he Offer Shares, all of which will be paid teetSelling
Shareholders.

The price at which each Offer Share is to be saldymnt to the Offer (theOffer Price”) and the number of
Offer Shares sold under the Offer (thghare Offer Sizé&) will be jointly agreed by the Company and the
Selling Shareholders, in consultation with the tl@iobal Co-ordinators, taking into account a numbg
factors, including market conditions in effect hettime of the Offer, which may not be indicativiefuture
performance. It is currently expected that at thie a@f this Supplemental Prospectus the Offer Rritebe set
between RON38 and RON56 per Offer Share (fPriceé Range) and that the Share Offer Size will be up to
21,744,108 Offer Shareghe “Maximum Share Offer Siz€) (not including the Over-allotment Shares as
defined below). The Price Range is indicative. Anber of factors will be considered in determinihg Offer
Price, the Share Offer Size and the basis of dilmtaincluding the level and nature of demandtfar Offer
Shares during the bookbuilding process, the lelidemand in the Retail Tranche, prevailing marlketditions
and the objective of establishing an orderly afiterket in the Offer Shares. If the Offer Priceas within the
Price Range and the Share Offer Size is set atlombthe Maximum Share Offer Size, a statementainimty

the Offer Price and confirming the Share Offer Sind related disclosures, including the maximum lvemof
Over-allotment Shares (as defined below), is exgquett be published on or about May 10, 2017 (fPricing
Statement) through a press release and will be available tbe Company's website at www.digi-
communications.ro, on the website of the BuchaBtetk Exchange at www.bvb.ro and on the websites of
BRD—Groupe Société Générale S.A. at www.brd.ro, Gdpital Partners at www.btcapitalpartners.ro and
Raiffeisen Bank S.A. at www.raiffeisen.ro. The Rrir Statement will also be filed with the AFM. Red
copies of the Pricing Statement will be made atiélat the registered office of the Company.

The Offer under the Institutional Tranche will bede to (i) certain persons in the European Unioo ate
“qualified investors” within the meaning of ArticB{1)(e) of the Prospectus Directive and elsewbatside the
United States in reliance on Regulation S underl& Securities Act of 1933, as amended (tBectrities
Act”) (“Regulation S), and (ii) in the United States, persons reasbnbblieved to be qualified institutional
buyers (QIBs"), as defined in, and in reliance on, the exempfimm the registration requirements of the
Securities Act provided in Rule 144A under the $igies Act (“Rule 144A") or pursuant to another exemption
from, or in a transaction not subject to, the region requirements of the Securities Act (thestitutional
Investors’). The Offer under the Retail Tranche will be madeany individual or legal person, other than
Institutional Investors, in Romania (thBétail Investors).

Applications for the purchase of Offer Shares | Retail Tranche can be made from April 28, 201V&y 10,
2017 (the Offer Period”). Any change of the Price Range on the last dahe Offer Period will result in the
Offer Period being extended by at least two dayw/loich the Romanian banking system and the trasistem
of the BSE are open for business (eactBasfness Day); any change of the Price Range on the day pdor
the last day of the Offer Period will result in téfer Period being extended by at least one Basifay. In
this case, if the Offer Period for Retail Investevsuld already have closed, this Offer Period fate
Investors would be reopened. Accordingly, all inges including Retail Investors, will have at leaso
Business Days to reconsider their subscription@nUpchange of the Maximum Share Offer Size, rafare to
Offer Shares in this Supplemental Prospectus sHmritéad as referring to the amended number of Gffares
and references to Over-allotment Shares shouled# as referring to the amended number of Ovetradiot
Shares. Any such change in the Maximum Share Sffax and/or the Price Range will be announcedpresas
release that will also be posted on the Companglssite.

In connection with the Offer, Raiffeisen Bank Sds stabilization agent on behalf of Deutsche Bak A
London Branch and Citigroup Global Markets Limitghe “Stabilizing Managers) or their agent may (but
will be under no obligation to), to the extent péted by applicable law, over-allot Offer Sharessffect other
stabilizing transactions with a view to supportthg market price of the Offer Shares at a highesl lhan that
which might otherwise prevail in the open markéteTStabilizing Managers and their agent are natired to
enter into such transactions and such transaatiaysbe effected on the Bucharest Stock Exchangenayde
undertaken at any time during the period commenoimthe date of the commencement of trading ofQffer
Shares on the Regulated Spot Market of the Buch&tesk Exchange and ending no later than 30 catend
days thereafter. However, there will be no obligatbn the Stabilizing Managers or any of their agén effect
stabilizing transactions and there is no assurtdratestabilizing transactions will be undertakennb event will
measures be taken to stabilize the market pricheoDffer Shares above the Offer Price. Such &tabibn, if
commenced, may be discontinued at any time witlpoigr notice. Except as required by law or regolati



neither the Stabilizing Managers nor any of thegjergts intends to disclose the extent of any ovetraénts
made and/or stabilizing transactions conducteélation to the Offer.

In connection with the Offer, the Stabilizing Maeagnay, for stabilization purposes, over-allot $saup to a
maximum of 10% of the total number of Offer Shazesprised in the Offer. For the purposes of allgnine
Stabilizing Managers or their agent to cover spositions resulting from any such over-allotmemtd/ar from
sales of Offer Shares effected by it during thebiizang period, it is expected that certain of tBelling
Shareholders, being Carpathian Cable Investmer@sRE. and Celest Limitedthe “Over-allotment
Shareholders) will grant the Underwriters the option to purdea or procure purchasers for, up to 2,174,411
additional Offer Shares (thé@Ver-allotment Option”), pursuant to which the Underwriters may purchase
procure purchasers for additional Offer Sharesoaug maximum of 10% of the total number of Offer i®isa
comprised in the Offer (theOver-allotment Share$) at the Offer Price. The Over-allotment Optionliviie
exercisable in whole or in part, upon notice by $t@bilizing Managers or their agent, at any timeopbefore
the 30th calendar day after the commencement dingeof the Offer Shares on the Regulated Spot ktaok

the Bucharest Stock Exchange. Any Over-allotmerdr&h made available pursuant to the Over-allotment
Option will rank pari passuin all respects with the Offer Shares, includirgg &ll dividends and other
distributions declared, made or paid on the Offear8s, will be purchased on the same terms andticorsdas

the Offer Shares being issued or sold in the Cifedt will form a single class for all purposes witie other
Offer Shares.

Each of Deutsche Bank AG, London BranctDdlttsche BanK), Citigroup Global Markets Limited
(“Citigroup™) (together with Deutsche Bank, thedint Global Co-ordinators”), Raiffeisen Bank S.A.
(“Raiffeisen BanK), Société Générale S.A. $ociété Générald /| BRD—Groupe Société Générale S.A.
(“BRD"), WOOD & Company Financial Services, a.sMOOD & Company”) andBT Capital Partners S.A.
(“BTCP”), which is also acting as lead managdepllectively with the Joint Global Co-ordinatorthe
“Underwriters”) is acting exclusively for the Company and thdliBg Shareholders and no one else in
connection with the Offer. None of the Underwritei$i regard any other person (whether or not apient of
this Supplemental Prospectus) as a client in oeldt the Offer and will not be responsible to amgyother than
the Company and the Selling Shareholders for piogithe protections afforded to their respectivierds or
for the giving of advice in relation to the Offer any transaction, matter, or arrangement refetoeid this
Supplemental Prospectus. Apart from the respoitgbiland liabilities, if any, which may be imposed the
Underwriters by the DFSA or the regulatory reginséablished thereunder or under the regulatory regim
any jurisdiction where exclusion of liability undéne relevant regulatory regime would be illegadjdvor
unenforceable, none of the Underwriters nor anythafir respective affiliates accepts any resporisibil
whatsoever for the contents of this Supplementalsp@rctus including its accuracy, completeness and
verification or for any other statement made ompputed to be made by it, or on its behalf, in carioa with
the Company, the Offer Shares or the Offer. EacthefUnderwriters and each of their respectivdiatifis
accordingly disclaim, to the fullest extent peretttby applicable law, all and any liability whettegising in
tort, contract or otherwise (save as referred twvapwhich they might otherwise be found to haveeispect of
this Supplemental Prospectus or any such statefNemepresentation or warranty, express or impiedyade
by any of the Underwriters or any of their respextffiliates as to the accuracy, completenessfjoatron or
sufficiency of the information set out in this Sigpental Prospectus, and nothing in this Suppleahent
Prospectus will be relied upon as a promise oresprtation in this respect, whether or not to tet pr future.

This Supplemental Prospectus does not constituteror part of any offer or invitation to sell orsige, or any
solicitation of any offer to purchase, any secasitother than the securities to which it relatearyr offer or
invitation to sell or issue, or any solicitation afy offer to purchase, such securities by anygoens any
circumstances in which such offer or solicitatisrunlawful.

Notice to overseas investors

The Offer Shares have not been, and will not tgistered under the U.S. Securities Act of 1933arasnded
(the “Securities Act). The Offer Shares offered by this Supplementakspectus may not be offered or sold in
the United States, except to qualified institutiobayers (‘QIBs”), as defined in, and in reliance on, the
exemption from the registration requirements of $eeurities Act provided in Rule 144A under theBiies
Act (“Rule 144A) or another exemption from, or in a transactiah subject to, the registration requirements of
the Securities Act. Prospective investors are henalified that the sellers of the Offer Shares rhayrelying
on the exemption from the provisions of sectiorf the Securities Act provided by Rule 144A. No act have
been taken to allow a public offering of the Of@lrares under the applicable securities laws oftarsdiction,
including Australia, Canada or Japan. Subject ttageexceptions, the Offer Shares may not be effer sold
in any jurisdiction, or to or for the account ombét of any national, resident or citizen of amyigdiction,
including Australia, Canada or Japan. This SuppteaieProspectus does not constitute an offer ofther



solicitation of an offer to purchase any of theddfShares to any person in any jurisdiction to whbrs
unlawful to make such offer or solicitation in syahsdiction.

The Offer Shares have not been and will not bestegd under the applicable securities laws of raliat
Canada or Japan. Subject to certain exception©tiee Shares may not be offered or sold in anisgliction,
or to or for the account or benefit of any natipmakident or citizen in Australia, Canada or JaJdre Offer
Shares have not been recommended by any U.S. fenlesate securities commission or regulatory ety
Furthermore, the foregoing authorities have notfinoed the accuracy or determined the adequacyhisf t
Supplemental Prospectus. Any representation todghtary is a criminal offense in the United States

The distribution of this Supplemental Prospectusl éime offer and sale of the Offer Shares in certain
jurisdictions may be restricted by law. No acticashbeen or will be taken by the Company, the Sgellin
Shareholders or the Underwriters to permit a putfiering of the Offer Shares under the applicatgeurities
laws of any jurisdiction. Other than in Romania, &action has been taken or will be taken to perind t
possession or distribution of this Supplementakpeotus (or any other offering or publicity materielating

to the Offer Shares) in any jurisdiction where @ttfor that purpose may be required or where dsimgs
restricted by law. Accordingly, neither this Suppkntal Prospectus, nor any advertisement, nor émgr o
offering material may be distributed or publishedany jurisdiction except under circumstances Withtresult

in compliance with any applicable laws and regalesi Persons into whose possession this Suppldmenta
Prospectus comes should inform themselves aboublasetve any such restrictions. Any failure to chmyith
such restrictions may constitute a violation of skeeurities laws of any such jurisdiction.

Notice to investors in Romania

This Supplemental Prospectus has not been apptyvéte FSA or any other competent Romanian authorit
For the purpose of the Offer in Romania, the Corgpauested the AFM to notify the FSA of the AFM'’s
approval of the Supplemental Prospectus in accoelaith the European passport mechanism providebyfo
the Supplemental Prospectus Directive. The notifinato the FSA does not imply any judgment by E$A on
the merits or quality of the Offer Shares or théeOf

This Supplemental Prospectus may only be distribtaethe public and the Offer Shares may only berefl

for sale or purchase in Romania in compliance WithLaw on Issuers of Financial Instruments No2@47,
Capital Markets Law No. 297/2004 (as amended), Ré¢ign 1/2006 on issuers and operations with sgeari
(as amended), Regulation (EC) No 809/2004 of 2912004 implementing Directive No. 2003/71/EC with
respect to information contained in prospectusesveld as the format, incorporation by reference and
publication of such prospectuses and the dissemmimalf advertisements, and other applicable mamgato
provisions of law.

Available information

For so long as any of the Offer Shares are in issk are “restricted securities” within the meanifg
Rule 144(a)(3) under the Securities Act, the Comyieas agreed that it will, during any period in @it is not
subject to section 13 or 15(d) under the U.S. SgesirExchange Act of 1934, as amended (tBechange
Act”), nor exempt from reporting under the Exchangd parsuant to Rule 12g3-2(b) thereunder, make
available to any holder or beneficial owner of a8h or to any prospective purchaser of a Shaigrdgsed by
such holder or beneficial owner, the informatioeafied in, and meeting the requirements of, RdléA(d)(4)
under the Securities Act.

Withdrawals

Investors who have applied to purchase Offer Shardése Offer will have two clear Business Dayddualing
the publication of this Supplemental Prospectusiwitvhich they may withdraw their offer to acquiddfer
Shares in the Offer.

If the application is not withdrawn within the stlpted period, any offer to apply for Offer Shaireshe Offer
will remain valid and binding. Institutional Invess wishing to exercise a statutory right to withartheir offer
to purchase Offer Shares in the Offer must do stotdging a written notice of withdrawal via e-md@x or
other means of communications (during normal bissift®urs only) to any of the Joint Global Co-ortbng.or
the Joint Bookrunners so as to be received notlaéer 5:00 p.m. on May 10, 2017, which is two BassDays
after the date on which this Supplemental Prosgestis published. Notice of withdrawal given by aiyer
means or which is deposited with or received after expiry of such period will not constitute a idal
withdrawal. Retail Investors who have applied foifeD Shares via BRD, Raiffeisen Bank, BTCP, Banca
Transilvania or any intermediaries (other than thederwriters), which are investment companies editr
institutions qualified as participants to the traglsystem of the Bucharest Stock Exchange and wiitave
signed an irrevocable and unconditional undertakingbserve the provisions of this Supplementakpeotus



and the applicable law, in the form made availdibjethe Underwriters (theEngagement Lettef) and

(ii) have transmitted such Engagement Letter to BREligible Participants”), who wish to withdraw an
application following publication of a supplementarospectus (as described above) may do so byitirgra
revocation form to BRD, Raiffeisen Bank, BTCP, Banlransilvania or Eligible Participant, as the casgy
be, through whom the application was made. Suchn faust be received by BRD, Raiffeisen Bank, BTCP,
Banca Transilvania or Eligible Participant no latean 5:00 p.m. on May 10, 2017, which is two BasgiDays
after the date on which this Supplemental Prosgests published.

If the Offer Price Range is changed, Retail Investeould have a statutory right to withdraw theibscriptions
for Offer Shares, but (i) if the subscription foffé@ Shares is not withdrawn within the stipulateetiod or
(i) if payment evidence (see paragraph 5.2"Bfart 12—Petails of the Offér on pages 180-182 of the
Prospectus) is not provided by the relevant Rdtaiestors within the stipulated withdrawal periad the
Underwriter through which the subscription has beele then any subscription for Offer Shares inQffer
will remain valid and binding. It will remain validnd binding for the number of Offer Shares eqaatht
nearest natural number, rounding down, resultioghfthe sum certified through the payment eviderizieet!
by the Offer Price (if the Offer Price is higheathhigher end of the initial Price Range). The paiytrevidence
in (ii) above must provide for the difference betwehe product of the subscribed Offer Shares pligiti by
the higher end of the changed Price Range andrimugt of the subscribed Offer Shares multipliedthoy
higher end of the initial Price Range.

RESPONSIBILITY STATEMENT

The directors of the Company, whose names appeg@agea 54 of the Prospectus, (the “Directors”) dmal t
Company accept responsibility for the informatiamt&ined in this Supplemental Prospectus. To teedfehe
knowledge of the Directors and the Company (eachhafm has taken all reasonable care to ensuretichtis
the case), the information contained in this Supplal Prospectus is in accordance with the faaiscantains
no omission likely to affect the import of sucharrhation.

WITHDRAWAL PERIOD

Investors who have applied for Offer Shares in @fter have a statutory right to withdraw their off®
purchase Offer Shares in the Offer in its entitetfore 5:00 p.m. on May 10, 2017.

EXPECTED TIMETABLE OF PRINCIPAL EVENTS AND OFFER ST ATISTICS
Expected timetable of principal events

Event Time and Date"®
Latest time and date for receipt of completed @pfibn forms by the Rete 12:00 p.m. orMay 10, 2017
Investors in the Retail Tranche
Latest time and date for receiptindications of interest in the Institutior 4:00 p.m. on May 10, 2017
Tranche
Latest time and date for receipt of notice of withwlal from the Offe 5:00 p.m. on May 10, 2017
Announcement of the Offer Price, publication of Br&cing Statement ar on or about May 10, 2017
notification of allocations of Offer Shafés
Settlement of trades through the Romanian CentegbBitary syste on May 15, 2017
Commencement of trading of the Offer Shares orRégulated Spot Mark: at or about 9:45 a.m. on May 16, 2017
of the Bucharest Stock Exchange
) Times and dates set out in the timetable abovenaamtioned throughout this document that fall afver date of publication of this document
are indicative only and may be subject to chandgkowit further notice.
) All references to time in this timetable are to EET
3) The Offer Price will be set out in the PriciBgatement. The Pricing Statement will not autonadiicbe sent to persons who receive this

document but it will be available free of chargeat registered office at 75 Dr. Staicovici stréetrum 2000 Building, Phase |, fourth floor,
5th district, Bucharest, Romania. In addition, thecing Statement will (subject to certain restdns) be published on our website at
www.digi-communications.ro, on the website of thecBarest Stock Exchange at www.bvb.ro and on thesitess of BRD—Groupe Société
Générale S.A. at www.brd.ro, BT Capital Partneranatv.btcapitalpartners.ro and Raiffeisen Bank &#www.raiffeisen.ro.



SUPPLEMENTAL INFORMATION

With effect from the date of this Supplemental Peztus the information appearing in, or incorpatabg
reference into, the Prospectus shall be amendddrasiugpplemented in the manner described below.

On pages 36 and 37 of the Prospectus, the follogliad be deemed to be incorporated, and to fomingbathe
Prospectus by replacing the second and third paphagrof the risk factor “Failure to comply with ant
corruption laws, or allegations thereof, could haveaterial adverse effect on our reputation arsihless.”:

*kk

For example, a complaint that we filed with the ibia&l Anti-Corruption Directorate of Romania (thariti-
Corruption Directorate ) in 2013 alleging that a criminal offense had rbgeerpetrated against one of the
directors of RCS & RDS prompted the Anti-Corruptiinectorate to look into a 2009 joint venture agnent
between us and Bodu SRL with respect to a largetevell in Bucharest and question whether theeageat
complied with Romanian anti-corruption laws. On Mgy2017, certain individuals, including two indivials
currently in senior management positions at the @ony's principal subsidiary, RCS & RDS, loan Benaled
Mihai Dinei, as well as the former CEO of RCS & RD¥exandru Oprea were officially notified by thenti
Corruption Directorate that they are being investiig for bribery and money laundering. On May @172
RCS & RDS also received official notification frotimne Anti-Corruption Directorate that it is a sudpecthis
ongoing investigation for the same offenses.

Bodu SRL is controlled by Mr. Dumitru Dragomir, tHermer President of Liga Profesioriistle Fotbal
(Romanian Professional Football League) (“LPF"g émtity that organizes and runs the Liga 1 cortipetiAs
a consequence of the same investigation, Mr. Dragwms indicted for receiving bribes through thaje
venture in relation to agreements between RCS & BBXSLPF with regard to the broadcasting rights.fga
1 football matches, and for being an accessorydoay laundering suspected to have been perpettataagh
RCS & RDS’s acquisition of the Bodu events hag16.

The Company continues to fully cooperate with tinestigation and believes that RCS & RDS and itsectt
and former officers have acted appropriately andompliance with the law. At this time there haeei no
indictments as a consequence of the investigatiuer than that of Mr. Dragomir. The Company carpredict
if and when any further indictments might ensuel ahether any such indictments will ultimately leadany
preventive measures or convictions.

Other senior officials of the Company and RCS & RD&y also be named as suspects in the investigasidn
develops. The Company cannot anticipate whethey it be so named, when the investigation will be
concluded or the scope of any potential liabilitie Company or RCS & RDS as a result of the tiyason’s
findings. Potential sanctions arising as a resuthis investigation may include, among othersmanal fines
against RCS & RDS and the individuals, disgorgenwénproperty, exclusion of RCS & RDS from certain
public or private tenders and imprisonment of thimelviduals under enquiry. Any such sanctions dooé
significant.

Separately, the Anti-Corruption Directorate invgated certain commission payments that the LPRedly
made at the direction of Mr. Dumitru Dragomir tacertain intermediary using the funds it had presigu
received from us in exchange for the exclusivetrtghbroadcast the matches of Liga 1. That invasitig has
resulted in the prosecution of Mr. Dumitru Dragoffoir illegal use of funds, money laundering andftaxd. In
June 2016, the Bucharest Tribunal imposed a 7{yeson sentence (subject to appeal) for Mr. Drago@ir
broadcasting contract with the LPF is not beingesiigated. Also, we do not, and did not in the ,fzeste any
commercial relationship with the intermediary tlimtclaimed to have been involved in the alleged eyon
laundering scheme. No accusations have been adiaganst us by the Anti-Corruption Directorate in
relation to the above matter.

If we are alleged or found to have violated apfilieanti-corruption or money laundering laws, imithg in the

above matters, any such allegations or violatioay wause us to suffer financial, business and agpuoal
harm, any of which could materially adversely affear business, financial condition and resultepérations.

*kk



On pages 107 and 108 of the Prospectus, the foltpgiall be deemed to be incorporated, and to famof,
the Prospectus by replacing the two paragraphsrutide heading “Investigation by the National Anti-
Corruption Directorate of Romania and the Prosesutffice attached to the Bucharest Tribunal”:

Kk

A complaint that we filed with the Anti-Corruptiddirectorate in 2013 alleging that a criminal offerf&ad been
perpetrated against one of our directors promptedAnti-Corruption Directorate to look into a 20{®nt
venture agreement between us and Bodu SRL withecesp a large events hall in Bucharest and questio
whether the agreement complied with Romanian antuption laws. Bodu SRL is controlled by Mr. Dumit
Dragomir, the former President of the LPF, thetgnkiat organizes and runs the Liga 1 Orange catigoetin
2016 we acquired the events hall and we use itofor corporate purposes, for providing services uo o
employees and we also lease it to third partiesMap 5, 2017, certain individuals, including twaliniduals
currently in senior management positions at the @ony's principal subsidiary, RCS & RDS, loan Benaled
Mihai Dinei, as well as the former CEO of RCS & RD¥exandru Oprea were officially notified by thenti
Corruption Directorate that they are being investiig for bribery and money laundering. On May @172
RCS & RDS also received official notification frotine Anti-Corruption Directorate that it is a sudpecthis
ongoing investigation for the same offenses.

As a consequence of the same investigation, Mrg@rir was indicted for receiving bribes through jbiat
venture between RCS & RDS and Bodu SRL in relatmagreements between RCS & RDS and LPF with
regard to the broadcasting rights for Liga 1 fobitbeatches and for being an accessory to moneydienimg
suspected to have been perpetrated through RCSRsRigquisition of an events hall owned by Bodu SRL

The Company continues to fully cooperate with tneestigation and believes that RCS & RDS and itsecit
and former officers have acted appropriately andompliance with the law. At this time there haweei no
indictments as a consequence of the investigatiuer than that of Mr. Dragomir. The Company carpredict
if and when any further indictments might ensue] ahether any such indictments will ultimately leadany
preventive measures or convictions.

Other senior officials of the Company and RCS & RD&y also be named as suspects in the investigasidn
develops. The Company cannot anticipate whethey it be so named, when the investigation will be
concluded or the scope of any potential liabiliyie Company or RCS & RDS as a result of the tiyason’s
findings. Potential sanctions arising as a resuthis investigation may include, among othersmanal fines
against RCS & RDS and the individuals, disgorgenwénproperty, exclusion of RCS & RDS from certain
public or private tenders and imprisonment of thimelviduals under enquiry. Any such sanctions dooé
significant.

Separately, the Anti-Corruption Directorate hasestigated certain commission payments that the LPF
allegedly made at the direction of Mr. Dumitru Doagr to an intermediary using the funds it had mesly
received from us in exchange for the exclusive trigh broadcast the matches of Liga 1 Orange. The
investigation has resulted in the prosecution of Mumitru Dragomir for illegal use of funds, money
laundering and tax fraud. In June 2016, the Buatdmgbunal imposed a seven-year prison sententge to
appeal) on Mr. Dragomir. Our broadcasting contvétt the LPF is not being investigated. Furthermeve do

not, and have never in the past, had any commewdetionship with the intermediary that is claimtechave
been involved in the alleged money laundering sehedo accusations have been advanced against the by
Anti-Corruption Directorate in relation to the aleowmatter.

If we are alleged or found to have violated apfilieanti-corruption or money laundering laws, imihg in the
above matters, any such allegations or violatioay cause us to suffer financial, business and agpusl
harm, any of which could materially adversely affear business, financial condition and resultsgédrations.
See"Part 1—Risk Factors—Failure to comply with antirogption laws, or allegations thereof, could have a
material adverse effect on our reputation and besay’

Kk

On page 153 of the Prospectus, the following shalldeemed to be incorporated, and to form parthef,
Prospectus by including it under the last paragrapter the heading “Recent Developments”:
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On May 5, 2017, certain individuals, including twalividuals currently in senior management posgia the
Company’s principal subsidiary, RCS & RDS, loan &erand Mihai Dinei, as well as, the former CEQRES
& RDS, Alexandru Oprea were officially notified Iblye National Anti-Corruption Agency that they amsriy
investigated for bribery and money laundering. CaiyM, 2017, RCS & RDS also received official notifion
from the Anti-Corruption Directorate that it is aspect in this ongoing investigation for the sarffenses.

As a consequence of the same investigation, Mr. iDurBragomir, the former president of LPF, wasiated

for receiving bribes through the joint venture betw RCS&RDS and Bodu SRL in relation to agreements
between RCS & RDS and LPF with regard to the brastileg rights for Liga 1 football matches, andieing

an accessory to money laundering suspected tolhemre perpetrated through RCS & RDS’s acquisitioarof
events hall from Bodu SRL.

Other senior officials of the Company or of RCS &&may also be named as suspects in the investigasi
it develops. The Company continues to fully coopereth the investigation and believes that RCSESRand
its current and former officers have acted appaiply and in compliance with the law. At this tithere have
been no indictments in connection with the invedtan other than that of Mr. Dragomir. The Compaapnot
predict if and when any further indictments mighsiee, and whether any such indictments will ultehakead
to any preventive measures or convictions. $&et“1—Risk Factors—Failure to comply with anti4agation
laws, or allegations thereof, could have a mategadlerse effect on our reputation and businessd “Part
6—Business Description—Investigation by the Natiohati-Corruption Directorate of Romania and the
Prosecutors’ Office attached to the Bucharest Tmddd
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To the extent that there is any inconsistency betw@) any statement in this Supplemental Prospextany
statement incorporated by reference into the Pobgpeby this Supplemental Prospectus and (b) ahgrot
statement in or incorporated by reference in tlosctus, the statements under (a) above will preva

Save as disclosed in this Supplemental Prospetitase has been no other significant new factor erredt
mistake or inaccuracy relating to information irded in the Prospectus since the publication oPtfospectus.

Save as described on pages 104-108 of the Prospdtiere are no governmental, legal or arbitration
proceedings (including such proceedings which amdimg or threatened of which the Company is aware)
during the 12 months preceding the date of thisg&rctus, which may have, or have had, a signifietiatt on

the Company's and/or the Group’s financial posiorprofitability.

There has been no significant change in the firmhmeitrading position of the Group since Deceniir2016,
the date to which the last audited consolidatedwtts of the Company were prepared.



